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T MY EE Holal Qi 53] F=ro] i A7MA T s B 4l
S=r=oll Bl8l FDI A7} A3k =7tof| &3lvh= AR S 7ekstd o
< 9]2)7} Stk

(H 2) &L H|OECD =7}t2| FDI #AIX|4 (2020H)

OECD Ht | Hepd | HEY | ¢l = |DeEloAor BAloh | l=HIAoF

0.063 0.081 0.130 0.207 0.214 0.257 0.262 0.347

Z2]: UNCTAD 2021, table TI.1.2 &AL,

8) OECD =7}=2] FDI A A4 B2 0.063°] A9 OECD 71¢] Aoz <=}
B3} Fep 7hlo] @7 E AL 0|2 Q3| &2 4==2] FDI /Yo] 487123}
Th= AR 2QESHH OECD =753 =3 A3 v]ask= A2 Fe7f ik 3
T2 Q9 OECD Z7159] FDI 1A A4 thS-ak 7o), u]=: 0.089, k2 0.045,
QK 0.052, 3FE: 0.135, WA 5: 0.188.

9) OECD FDI A X|5=¢]| 4] B] OECD =7}= dH(4671=h) et Y ASIEZ H]OECD =
7} E= A1S=+9] FDI 14| Al 4= k-2 2R15}7] ol Pt
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(H 3) ™ M|A| FDI XzHo| M7 E#H5H2017-2020)

. 2003-2016 | 2017 20184 20199 20204
i SA | vE | A | e | S| HE | A | Ve | A | el
%7 965| 100%| 144| 100%| 112| 100%| 107| 100%| 152| 100%
s 697| 72.2%| 98| 68.0%| 65| 58.0%| 66| 61.6%|  72|47.3%
A 203| 21.0%| 23| 15.9%| 31| 27.6%| 21| 19.6%|  50|32.8%
4 65| 6.7%| 23| 15.9%| 16| 142%| 20| 18.6%|  30|19.7%

Z*]: UNCTAD, World Investment Report 2021, p.109, table T.1.5 A7-4.
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% = rjoiino] AEEo] g AW AL Hjo] B =
A4 S AW ) AAAAS ZHAA, Az} gake] 2
sY(fragmentation) THYoIA F2H F1AAL2] kel AR}
AAFEA] 9178 & Fo) A BYTE ) A91S Alasiiks
Aolt.

g VNP2 20201 10 S5 55 A7) WS <A|142) 574
d 78] Aef>(o]ah 14-5 Ael)0e] 14l 7|9 = ZrE o, 1
ofolt]ole] e191e 20084 F=H 2-§9)71714) LRzt 1980y
UHE 23g907] ol A7 BRI S S0 4EE
ARSI ARS AEe) B ARAE AR, S tes
Heko] By 2] ofo] wEE S 28817 915 2la] A o] 22

o

.l& o{ﬂ

AEAE §AI3te] 7HTRAL WA 55X ARlshelrhD
el FAeS 91F WAL 60%E ABlehs ThEe Reloxn
2 Poha A 22 389719 F4L S 234 glo] W
E|ATHLE 4). ol F B FARATE AW Hopd e drrelA)
gtk 22)3 0] R3] 15 S 20101 23 U4 54,

FRAE 2025, A A B WEFA- DR BH ZERS
ojo] Uhseka, U454l MR 20209 e AdoR 3

/g€t

10) 34 WAL <53 U4 = A} ARSI A4zt 57 12 9 2035 A7
v Aol g 71 Q) (rp e e e A E (B R AT € 5 55 - DU L AF AR 1)
M O=HFER AfFmEH>oIt =9 5709 G AAFE2 v 7|4 53
55H3o|lA ‘e etz YA OR 2| AEE L o] 53l FEA EE E 49
£ AA FA At
11) FAdgoleh= otolt] o7t 54t 29| £ I7H|E $1d 3] o)A 1987H
Al &gt <Akt A7) A Ao A A e AR S GRER
PRI R BIPEAEERA S s A A)> B Ajorh, L4 el A2
S OB HE AR FRA&REENE 2020, R SupEdE | 334ERTAE T BEIFR AL
IRERS AR fth,  AnS-EREAR #E4FER. http:/ft.newdu.com/economics/macroe
conomics/202008/309168.html( A4 Y: 2020.12.02.).
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g o]0}, 48213 Bok= 20204, 583} ok 20229 o] AT
FSICHEA 2020). 1231 20209 <FHEE>o] SAE FITL
2 DRI A2 84 REY FAA X 20250 FH 24
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> f

A, viol e, IFEHE, HheA| o374 9 HAE Au]|, 23051
glojA ZrAE 5 Mt So] 1o sfidetc) ozt A Ay
Axf 20219 =50 =2 3 o=l FEARS] 8 At 729
oF2] Aol A Het7]s Fokr FAF olF e 11 5 st Ao}
715 AR ok A 71 = A ThH] 42% F7FRIEE14)
=AY, FDI7} W4l ' eo] v 2= 48 5 shupe a8 9 -
e ghojo] S04 gk & 4 Uk 20209 <AHEE>ol= F
1,235719] Z-50] SAE o] =, ol= 2019 <eE=>2] 1,108
Aofl vl 12771 0] F74e A2 2 FDIE Folf A4 or S48k =
AH] W 97E ek s A S AARRTE 53] RS & LR
7 A= <ol A7, 2Rl ARA, Bl=Y 2 ARS, R 3
&, 221l & T A ok JA] B SR, ©f =
& A a2 3%F Abol &3tk o] ek Al=Hste] Ay,
2021 T=-uf)] Fof A L=l F AL 7| = 23.7%, FAFNE
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13) 59 9 49 =28 A

14) TET} 2022, “F <2022 ©]2ol=x} Ae] Wl YA H 22> 9 Kotra
QAR FFA(HAY: 2023.10.26.). https://dream.kotra.or.kr/kotranews/cms/news/act
ionKotraBoardDetail.do?SITE NO=3&MENU_ID=100&CONTENTS_NO=1&bbs
Gbn=322&bbsSn=322&pNttSn=194434(Z A 2): 2023.10.27).

15) FET} 2022, “Z23 <2022 591 ER} & 9 Y| €] 2 BEs uHE ” Kotra 3]
QIAIAF FFA(HAY: 2023.10.26.). https://dream.kotra.or.kr/kotranews/cms/news/act
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AR, T A Ao gigatolAl a9l A2etA & % il
oA HioFEL AR H A QL TAE A e 7ofske 2%E0l
EFE QAT 20209 <HHEFE>S A A=Y Al EE
ST A PARIEEE S 2 URal Qlof, 5ol ofy el $A

Aol tigt FDIE Zdefa] o &2 Festal a2 oHld = )tk o

7oA A5 Hﬂ ] ‘, &l 1, %3}0] s ‘%-‘%}‘J A8l A2 Aeft

60%S ”QO}L 7557H°ﬂ o S A A RIS

15%2] JAAlE &, EA4 A 3+ 88, THEA 2 = 52

Z7F AANE| BE Hojstar QIrh16) FAH X Hof| gt utA = Q] £}

e T =t sfavhs AA A-AS SR E ohy e Ak

A EEO] =2 TAF A M2 AHAAEHAE 2443k 717
| A T == U2t S A Skl ATH(E A 2 2020)

<= FDI 7/ AIAl = g 2 d=iol 28 5 djef4 Akea
&9 2O 7T HEehaL Atk e A2 S Q]
SHA| grom, $=ro] Feft Hvle 2o ¥ A Al 22 ¥
T & ok A2 WA ekt et A2 H . o #
Hold siidieetst SAdee 42 25 MEeR olsid
= U o2t == TG 1) o=k 71 =l ek )
ok AFo] 2 Z4o] =3 A3l $e& Fdske =2t 23
FTEA S ol AW AR AAAITE =2 T ] B AR

ionKotraBoardDetail.do?SITE_NO=3&MENU_ID=100&CONTENTS_NO=1&bbs
Gbn=322&bbsSn=322&pNttSn=194434(H A Y: 2023.10.27).

16) ZEzZ} 2021. “F=+ =1 EX} &3 2 A, Kotra 3| ] A4 7+25(2021.03.24), h
ttps://news.kotra.or.kr/user/globalBbs/kotranews/6/globalBbsDataView.do?setldx=3
22&dataldx=187603(A A Y: 2021.09.15).
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2 2g3) Feheste] T2 AURLE FAF T FH-FA 4
3 AARNE FRAP L BES Tl A% FRE At F AR}
PpItel ozt A RoblA S A 2 1A
&2 THYTPE 245 W 2T AREL o|o] FriakE 9l3) FHO
5o Ul B2 ) Ao15] BelEA B AolH o thy ‘%3be]
eh o] Gelo] A7) 1453 Floleks Tyolck o] 2AoA FDI
L 22 o] FHOE YL 4 B2 4TS A,

Lob7L FDL ZAIAlE A2 o2 254 8f2) 23 FAK Outward

Foreign Direct Investment, ©]5} OFDD)E £3F HeFz] zHG&0] &

17) B35 2F. 2020. “BIF SR S Rk it SR R TR21(2020.11.01),
http://www.xinhuanet.com/politics/2020-10/31/c_1 126681625 htm(FH A Y: 2020.11.
02).
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Alz710]7]% sheh & OFDI= AFFANY S ThE A= e A4
=7}E o] stz AR o|A} 3] M&AE F8ll L7 HA] e«
355k prto 2 ge-Hct AA R A=k E shte] Al
AE 3= = 28] AR E HA(EHE, go global)< F3ll =<
FAES A 072 AxAsk= b Stk S22 5G, 2234, =
3, F3171, 95 AR 5 ok oFxlof ke Etstal o 3] REEA],
1 5 34 7l EololAls Axl= 153 g A=7E L, o9
gk Zpo| & w|9-7] {8l T2 2010t FRF o] F =77 S 53l
IBM, R EZe}, F7KKuka), E5, thl2] 5 322 5= 71&7] Yol
gt 3424 M&AS A7Nel ghek(ols4l €] 2019). T A=2o

OFDIE &ste] = =717t 4T f-&ol oh2 A& 285kl it
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n)5 AR A Fg=relo] SAIRE vi=e] 7] d2ke w74
Ao A A FE Foll S kA A1 B AR A HEl &
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& EHshz Aoth(els 2019, 18). wehA w52 S FH AL,
S5 A= AFA 7|l et 2578 A, T Wi 24
o= WA 2 A 715 S BRI, AUKUS, Q1 =-ef -5 73
Al 2 A K =(IPEF), FAB4 5 tha} AR =5 &-85to] S-H= 7t
QhR s} FRte] W4 B o7 2% (decoupling) Fi= T
2] A7) (de-risking)2 7335}l 2kt
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2 5 ik 58 )% Aol AY|skewA nlwe o 3

Alo] o] gxo] ol By 5 AA Aol A ol wFo),
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o
Y 225 AL olef PR, U, WrE 5 440
FEAREO] F3 FEAA] K] AR olet #7| 20177}
2] 0.490, 0.500, 0.625, 0.345°0.% }|-L- =2 {Al+-FS AW S=
o) H] 7l B8 FEEHAHIS, 2, 1R, 71EEH8) 2] FDI 1A
A|4= 2020 0f] A HE = OECD B+t <ol Z35H= 0.0502
2 GobRrh(IE 3).19) o)Al 7P 2 e B4 Aol AL ]
Al 71 A et AE ool $8-¢ FDIZ} o] 2 & 4148}l o
Ao s e ek AL mst Agekee] gt Fate] 84
HRE g Bojrt.

(HE 4) 529 28 & US FDI AKX Het

SE3 20174 20184 20194 20204
EXREI PN 0.490 0.330 0.226 0.050
o9 0.500 0.050 0.050 0.050
HEY 0.625 0.538 0.375 0.050
Ter g 0.345 0.403 0.253 0.050

Z*]: OECD FDI Regulatory Restrictiveness Index*
*00] 7PHESE A, 10] 7PheSS w44

nsto] EDI Aelelat F3ke) -84 Bl n)a ul 5 4
B Ao WEs] Sefuth nl i 5 olaelEa) 71919 of
A AR AT 7)40)H 725 1|7k $heR20 2018 vt <iiol
¥ 301 2AP AL 0] o5 A g Alght ofelER 7]9)

of gt 7lsold 8 Wae A8t )JaL2Dh vj= FR= ol 54l

19) 2020& 7|22 & OECD =7H59] 47 S8 48 (S-8418] 2, 238, 2384, 7]
EFE8) 2] Bt AR 4= 0.0320] 3 L 0,050 0 2 2323} FelElh

20) AL 2019/05/11. “n)F FAFAS -z Q1L vl=o] 'F=r HENY & h
ttps://www.yna.co kr/view/AKR20190511018400009(7 A4 2J: 2023.10.27).
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53 7|7 A Be] 297199 FUELDAEA 7 B QoA F32
Ak AA 9 o] MARACRA 7ol de el ke Aotk
USTR. 2018. “FINDINGS OF THE INVESTIGATION INTO CHINA’S ACTS,
POLICIES, AND PRACTICES RELATED TO TECHNOLOGY TRANSFER,
INTELLECTUAL PROPERTY, AND INNOVATION UNDER SECTION 301 OF
THE TRADE ACT OF 1974.”
U.S, Trade Representative. 2018. “Findings of the Investigation into China’s Acts,
Politics and Practices Related to Technology Transfer, Intellectual Property, and
Innovation Under Section 301 of the Trade Act of 1974.”

22) v N RAFORIRG 8. TRHA A BRI S e R 1, 2017, 52.

23) Y9 A=, 52-53.

il

1=
i
i
e
e
XK

S

>
ofl
ol

}_

o
fal
“HU
%0, 11—5

oo ¥ o kI T
o)
[0}

Mo 32
S

=)
o
011

oﬁx rlr

—|—’

4

i

ok
A2
)
|o

p

-
>Iﬂﬁm
N

olx
e 4
o
N
for kg ot

™ o
by

p

N odo
8 2o o

Sl

b
filo
.
o




B3 FDI WUAA 7O 2oPHN Y 29

olty. o= ekl g 7] BR A2, S FDI ARAA|
THORE Q8| v]=ro] =9 ‘T3t HH Al FAAEE &
A 2= o= A= A= Aotk EYE ble2 20204
14 <u| 5 15HA] Fghela>of v]F 2F 718 vzt #Sh 5 shual
g Vlsold A8 SAE W Ae T @ MY Fadt A
I 5 shEkal APt T2 FUA R tha A S AT,
AHORE FF v|=o] Fog vkl e A E =7 Ale] &
Atk AA|2 Blol= FF S vl=e] = A £AEE =574
A By H = T 71 5 A Zofoll AFE AL e olA " 5
= FDI P AIA| =32 8712 A dero] Fasha M= vj=e]
714 Aol thA ke Hi el deFa avtE SA o WSkl Aek

=
iih)
ri

[e)

¢
Hd
:

Y

018 A 2019 Ato] =X F=19] 452 FDI 7|
‘FDI 7HAAP = 85kl L =7 2k

I} ulS ASEAES A2 HEFC FDI ZGAA
S BANEAIA 7P Sadt A 5 stuE,
Jolar FrA oz sl gHd FDI 1A41E o2l e
ek FH 3 71E HAAE Sde A=A A2 54
=RIEAF 7190 AP Y A W=l o9 4 A=
o] FDI #e] 9] 712 A2& 7o Ak o]
| oHol= =74 A 7E Al =t T
AAA Agoleh= A7) =71 =Emol, of
Aol A wl=o] ©7]4] FAof thA st = A

> 2l
£
M
R
T

A 0O
(en)
RTIi2
n

N

> or
X

L

>
s
Sl

KU > rlr oV oX
SR

e T
32
filo

9]

o
>,
ro,

[ ey
K
to

>
I
A
Ol

e
b
Wi

T+

el
)
pot M
N

i

_]

oot o g Mo
» o
lo U
b e
FlF )
P
ol
o>,
o,

=)
ofN
P
o,

Y
lo
1
N
i
@
50
£



30 SOIT M43 15(5H 86%), 2024)

A O] M A7) 712 75 o 24 & ‘4= 7Hd(convergence
hypothesis)’ 1= ‘A =24} 53 SKinstitutional isomorphism)’E- *] X] 3}
wA e m7FEo| AR A S ¥7] $18) FDI 8= 74
= 202 o dginh 2oy B AZ=54 FDI 72
deb4] dtto] o M= thE Al7]of thafet
AlE=ol Ak Adigt ﬁﬁ]ﬁﬁ 7 Ytz
R, =7 vk
Shtgit B3 o] Fte] mE

=579 ﬁ;q]xhuoﬂ
=T ‘Zlilj—i <= FDI ZPAA] 4=
Aol g,

o] FDI A A3 0.
EAALS S YT 92 W
>o} <RI R B 8 2
FofshA EHAtk o= & 5
o] H& S = <]
| Kof| A o] F=o] Hefa] A%

H

10
A
&
>.

-

=

e
S

A
7
o

u
4 o
olx
Al
rlo

Frq
)
[l
5
ok
I3
t

Mo > > N o
o H1
1o

(0] oﬁ H‘U

5

o

o)

2

rE

ftlo

X

N

Yd

=
ol
4
1
ofl lo o

r_E l‘l r
of
i)
32
o

. E 5
(g
&
N
(i
S b
T
rir

HooN
ko
o
ko
B
ofy

S~
=

)

0,

lo
oo
o By
of
-

ﬂl

N
-~

2

By

2
2 T

£ o
H
N
)

2
o

7J°ﬂ

jg
V— ol m&

=
A
>
2,
)
r
find
X
s
[
lm

o
o
2

-

|

2
4
2
ins
1o
Frq

DIoj| 22l <l
o] A AA S AAof At

gl
]_

rr B
j> i
MN

tlo rlr J

i

O]

o
i
o
)
o
rE
ot
rr
(et
Hi
2
o
N
oﬁ
ruN

S
1 (Paul Krugman)-2 20221 9% F78EL] Ao “A A7} E
PR 3[x| 2 i The World Is Getting Less Flat) 2= 2+ 7] 113
W 4] gk SAALE AuE) & AAE s st ok A4
A2 vl Aekdao] A2k ol % whea] Azgviet ) @
229 FEYo] Bl SRS FH0R BEREEL LU ko
(friend-shoring) E+= A 2}o] 4203 (ally-shoring) ZA3Fo] YERGAL §
2 Aol-g-Sefolut AL ol2fet FUS 6% Ssct 127 w2
o <SR AN 2 2 AR, AHAI0] A 4] iz A A
9

-
g0l 4 gelo} ol A Qs FAFOlH A B2 ek,

b
.—ﬁ
>

Hl:>J



B3 FOI HUAIR e 2R By 31

=9 Y2 vl Ak oloy. o) 9| w2 2022 IPEF ]
tish “EAl Q1) glo] & Ar-E =i, A §lol F& =
msherlebs WA =S Wl uh Qan, AT R4S 20234
“WTOZ 4]0 2 sk o) FolA|A] o] ASIe} S-aide x| 7ok &
Op°aL Ao, T ofy e} vl Aol Az ol =]
vl=rE vl 2 A2 Ao, Boseo) Bl A A9 g9k
7)3h gk EIT) 0|5 W Egm FA AR A A AAA
9] £=F A0 U] Zo A Y wrolo 2 o AR Arolth A ulS
Aol A 7L B2 slel $4 éqs efeto] g L5k
A ob, W & F=2: 7] Ahr5-2] 2 = Al A Aol EA 3] d
ahol UlsAl 497 ool e }%&i F2 Apslel A 4
2 Sk Ho] felstrta Btk Qek. 1)1 ol2jeh &

A AR 225 %= FDI 7Y i]Xﬂ Yol FrpHeA ojwrt
WA Sk 3141 o A5 glA whET,

o] keto| ofo|i= FDI Aol AlAgte] erejo] oJa) wojzl el
22 AvtebAL HEA A Abo) méo] A4S 95 A =8 F A2
2k 54 *17‘01]*1 ot F=r2] FDI 3y 4o =7hd=F
A Ak Al & o) lek ok 5= FDI o]

e A EAEE 207 2 A, B Al et A i

E 3 Y:20244 018 10Y
gu% o 20241 028 07Y

="
4 21 2024F 02& 08Y



32 SO} AM43H 15(5H 867!, 2024)
Z \j
A ATE]

FEATY. 2019. “FE - 1zt Zof HEH Y] 543 JEH
2 A TEEo|F8EE,. A35.

A4, 2019, “F= P FFAE ] A, TR s Avie|rt 2
4= 9127t FCSF A5} 29U 2l; 6935,

. 2019b. “F=1 TQFEAR, o] A 7)ol e o] Al

7hsAdof et AL TelAbg]akstel L) 17(4): 69-98.

uhg-3k 2005, “2- Bepd ol EXEhE L AEYR” Akl T
AF AT,

2] =g 2011, TS A: Aoz o) oauk Ay, A2 A2 A E %S

RS- 2010. “2|E T = ATAF G2 H O] WBte: ARy AR
AEF3] 2] 11(4): 109-130.

AL 2018, "= Ak S50 olal: w2y WE 2 20 FEy.
e =AET 2.

2. 2022 “Hiol - AR Al F=2 di9] =k A=t =
olglg-ol gyl . '=A A A O] st} FhEA S AAAg: gk
Z A Q) AR T} A Zhy. AL =AET Aol 39-50.

A5 2020. “HIEG AL - 3 FA B - ] ake] AR H
alod.” FoHi=x] ;) 44(4): 251-269.

T 1999, “Fr= A S] AASRE FAAHEAL” FARAZE AL 10(0),
71-95.

o917} 2009. “F=12] &= A HFEAFD)} 4] WA T
HHERS 16(2), 155-182.

oAl @AM U= 2A1-E 2019, “F7| Y9 Qe E3t
2% Akt AW A APE” TKIEP QTR 145 18-32.

O]55 2019, “n|F Fo] HAY: BT AR vhabelA] B3 AL T

A A A AL 28(4): 1-34.

3|

3}
=

rulm

ol

<]



&= FDI AN 22 =712 Hig 33

- 2021, “ZA|- QFEL YA A(nexus) o W A=k A S| WBE” A
A2 61(3): 121-156.

o]&Rl. 2020. “90d T WA =712] 3P4 27): =4 A FAKFDI) 7 78
e A= TZREA A AT, 13(2): 97-122.

°]3]&. 2008. “M 22 F=EEL] tfFe} AJujoldl =] AH-g: 2
TP TS S4] 0 2 7 TehikiZT,116: 55-86.

2. 2020. “QiFEA o] -] A|2YQ] Fat FA| F= oJu).” T
2po|UpE 2|3, 55; 127-133.

2=t o] 2A. 2019. “F= QFI/RQFII FA}RIE 9| 2] 9] 2]o).” =456
AlE] TIssue Analysis,.

28], 2020, 53 AIAIT) ARTE HAP O] F0 8T Y KIEP

AAZA AL 3(21).

Braunstein, Elissa and Gerald Epstein. 2002. “Bargaining Power and
Foreign Direct Investment in China: Can 1.3 Billion Consumers
Tame the Multinationals?”” PERI working paper series, No.45.

Buckley, P.J. and M.C. Casson. 1976. The Future of the Multinational
Enterprise. London: Palgrave Macmillan.

Chen, Chuanlai. 2018. “The liberalisation of FDI policies and the impacts
of FDI on China’s economic development.” Ross Garnaut, Ligang
Song and Cai Fang eds. China’s 40 Years of Reform and
Development: 1978-2018, Canberra: ANU Press: 595-617.

Chorzempa, Martin. 2020.“Did the US-China phase one deal deliver a win
for US financial services?” PIIE Trade and Investment Policy
Watch, January. 2020.

Cooray, Arusha, Artur Tamazian and Krishna Chaitanya Vadlamannati.
2014. “What drives FDI policy liberalization? An empirical

investigation.” Regional Science and Urban Economics, Volume



34 SOt Ml433 15(SH 867, 2024)

49: 179-189.

Dunning, John. H. 1980. “Toward an Eclectic Theory of International
Production: Some Empirical Tests.” Journal of International
Business Studies, 11(1): 9-31.

Dunning, John H. and Rajneesh Narula, eds. 1996. Foreign Direct
Investment and Governments: catalysts for economic restructuring,
New York: Routledge.

Friden, Jeffry A., David A. Lake, Kenneth A. Schultz, eds. 2010. World
Politics: Interests, Interactions, Institutions. New York: W. W.
Norton & Company.

Hymer, Stephan. 1960. “The International Operations of National Firms: A
Study of Direct Foreign Investment.” Thesis: Ph. D.,
Massachusetts Institute of Technology, Department of Economics.

Long, Guogiang. 2005. “China’s policies on FDI: Review and Evaluation.”
Theodore H. Moran, Edward M. Graham and Magnus Blomstrom,
eds, Does Foreign Direct Investment promote development?
Washington, D.C.: PIIE: 315-336.

Martens, André. 2008. “Trade Liberalization and Foreign Direct
Investment(FDI) in Emerging Countries: An Empirical Survey.”
Partnership for Economic Policy.

Masharu, Utsav and Muhammad Ali Nasir. 2018. “Policy of foreign direct
investment liberalisation in India: implications for retail sector.”
International Review of Economics 65: 465-4877.

Moon, Hwy-Chang. 2016. Foreign Direct Investment: a Global Perspective.
Singapore: World Scientific.

Rosenau, James N. 1992. “Governance, order, and change in world
politics.” James N. Rosenau and Emst-Otto Czempiel, eds.

Governance without Government: Order and Change in World



B3 FOI JHAA 470l Borers wz 35

Politics. Cambridge: Cambridge University Press: 1-29.

Strange, Susan. 1966. The Retreat of the State. Cambridge: Cambridge
University Press.

Strange, Susan. 1988. States and Markets. London: Pinter.

UNCTAD. 2021. World Investment Report 2021.

U.S. Trade Representative. 2018. “Findings of the Investigation into
China’s Acts, Politics and Practices Related to Technology
Transfer, Intellectual Property, and Innovation Under Section 301
of the Trade Act of 1974.”

Vernon, Raymond. 1966. “International Investment and International Trade
in the Product Cycle.” The Quarterly Journal of Economics, 80(2):
190-207.

Vernon, Raymond. 1971. Sovereignty at Bay: the Multinational Spread of
U.S. Enterprises. New York: Basic Books.

Yeo, Yukyung. 2020. Varieties of State Regulation: How China Regulates
Its Socialist Market Economy. Cambridge and London: Harvard

University Press.

B FLZETTH. 2019, “<rhie N REFNE S MGHE >0 T )
BRAKZZIR 2019(3): 14-24.

AR, 2010. “BEBR A GRS 5 s i e . T w8 2505T
2010(12): 53-64.

JE L. 2020, “<HMGHEEES LR, AlRRES TR (3
it g RHERRR) 5 2020(3): 140-149.

K. 2019, “rplB5 MEGHEATHI LR 1800 38 B <O NEHRAEIE>.”

" Y MR KB 26(4): 5-13.



36 SO(gi X433 15(SH 867, 2024)

Abstract

National Strategic Approach to China’s Open FDI
Regime

Lee, Yulbin
Senior Researcher, Academy of East Asian Studies, Sungkyunkwan University

This paper examines the implications of China's ‘Open FDI Regime’
in 2018-2019, highlighting its national strategic context. The establishment
of the Open FDI Regime has not only substantially liberalized FDI
regulations, which had been gradually eased over decades, but also
integrated the previously fragmented institutional systems into a
singular framework. This includes adopting open FDI principles like
‘national treatment before market entry’ and a ‘negative list’. Behind
these aggressive opening measures lies a shift in the national strategy.
Domestically, it aims for the long-term vision of a domestic-market-
oriented strategy, while externally coping with the US short-term
offensives in strategic competition. The implication of this paper lies in
its departure from the conventional view that FDI opening arises merely
from globalization pressures or efforts to address legal inconsistencies,

focusing instead on the political context of FDI policy evolution.

Keywords: FDI in China, Foreign Investment Law, Negative List, the
Dual Circulation, US-China Strategic Competition



