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2008 949 w=o] A AAEYETF FUAAA AFES HAA
B= FgY7I7F AT %] 4d0] Awtth g9k Bl A(Lehman Brothers
Holdings Inc)7} sFFoFzloll AlbRlar, W™ dX] (Merrill Lynch)+= Dol &
2] 01 AIG(American International Group Inc.)= 5-3}5] o] RS R4
o TR RS FARARR O] dA ] SEEIAL o] 9} A FUE

2 vl A1 Alsh= Aok =] $7= 585 d
FAtE o] AFEgR71E 2UEHAL T= 5 ATAEY AEHH
As) & AEGA A A FE5EATE 19979 Sotr|oba§-917]
7h S ol REAA o2t AL FA| T8 AHAAL ALHE dA
L&A 17 5891719 2 98 ok TAlEE s avp) 3 7
T A4S Tl & AAIL- 3 (World Bank)S 917 el A 71284414,
MF=7FeR FAAEY dFY HlAA 23] 9Es @ = 67 o
Al FHAIE =R H#2)8IAT $17] 215 G205 &l AT =Ale =7t
o] FOIAHA A7 2 v 5= UAARE T oAupE T AR TE] A
2 o] A7)} 201097858 EASEEA G20 9A] SHAIE &=
AL St @A) AAE AR AT A WA veA] Kstal glom 7}
T A7 1A shuato] FA Aot L O
b & 239 OECD %71e] Bt AdES 2.7%011 Lt Aozt A
3}l QITHOECD 2012).
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o] Aol HAEYA, o]H AL 2008 ATFFEH7IE Ao v
Azt 91719 21YQ1 vl A3 A4 &f|o] 1hex] Fatal ol
IS B} oyt ofd ;0| o]oj A Al xR o]d

O
)

O



o7t F7HAA FHite] 91716 WEEle Y= A3olt) A A= &
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Zakaria 2008).
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Il B7Fs3 Z1QA17F 2 He] ok =, 578 A& o] w2 thDerrida) 7}
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o, Yo7} o] = H|FALE| 9] B 212 FAIE vkttt Fo] BT Alsl,
A 9 7| QA EAES] #lo)2] Aof, A71A B Brhs W14 o8&
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FO 2 2olg](Reich 20100 F8-91719] Q12 w|=-¢] FdARE An] o}
AR tZ = Ao] ofet ASHjEe] dj3tel 9% FAH2] 57,
I3 A5 AT AAE Sl ko Fe) A AL
= o)A A o3l t71d9 A e ARl fAE diErd &
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© Al EAel A B} B gks ?ﬂl%‘é}ﬁ = AN 9oz HA

Sl
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e e A VIR 0 E2A dAY 717 Y w8 AIARe] A
£ RojF= Blo)2 Hso]thKonings 2010). Z, Y1717} Aol H2olt}
(‘new normal). ©]&-& A7 AHEF=2]9] #|<2Q1 H§3Hfinancialization) &
A FHoRE B 9t} o] 5§38k I7PINY A4 AT &
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of risk) 7} o3}, oA el o]52 AAFGFL T2l 2= A3
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III, YH 2] ‘9)7] o] T A EF o] &

PEL AAFEEH7I7E LA AiE o2 offr gle dolddth
Ao FF7|PE0] YAEDE A LEHA ¢9hy] wEo|t}h HE
22HQ] B7)A](Subprime Mortgage) 2t THE 21540 F8A7F AL §
QG vlTk7E 2000 ] aro] =1 Gk —g6) 3 A7)l e m& FEE
7go] TraEojA Tzt A o2 A et 2818 et S22 (Nomura
Holdings)7} 2]%F B2be] 0] ofef Bl {3 F-E-5 Ql=dfal W|22H]A] UFC
o] A 1F (Mitsubishi UFC Financial Group)©] 271 AE12](Morgan Stanley)
AL A5 5 AAFEA7E MEE 9] 713= 4o d J)
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VL @59] ‘917] ol ARTe] gE

ol&n}t =7ke] AW gk AHEFO= 1990\ T A 8-
olF 2Hrs7F EASE AN AiE AH7F IMF A AA| Sl A 1=
ARF0) 20 N A3 & 5 = FH HAXAE & Aoz

T-8PHM N WA AlA = A@siZieh AR $A 71 Gl A
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ABSTRACT

Changes in the Discourse of Capitalism after the Global Financial Crisis:

Cases of Korea and Japan

SOHN Yul

Professor
Yonsei University's Graduate School of International Studies

The 2008 global financial crisis de-legitimated the so-called “Washington
Consensus” as a representation of American capitalism, and opened the
space for alternative capitalist modes. The paper explores how Japan and
Korea produced discourses of new capitalism. Right after the global crisis,
the Japanese government attempted to shift from neoliberal to developmental
capitalism, but it lost to the rise of the welfare capitalism in the 2009 election.
In contrast, the Korean government maintained the neoliberal, “chaebol-
oriented” capitalist line even after the crisis, but it was increasingly challenged

by a more welfare-oriented, reformist discourse.
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